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: “Mem, | had another bad dream
= about social securin!”
= ' Foom the New Yorker

A Pensions Directive

QOutlining the scope and features of
Directive 2003/41/EC on the activities and
supervision of institutions for occupational

retirement provision {IORP)
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1992 Internal Market

1998 Financial Services Action Plan

Profile

» Binding to EU25 & EEA (N, FL, 18)
» Not applicable to Switzerland
» Applicable only 1o 2nd pillar systems

* To be transformed into national law by
Seplember 23, 2005

* infringement proceedmps agamst Belgium,
Cyprus, Czech Republic, finland, France,
ltaly, Lithuania, Slovakia, Slovenia, Spain, UK
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